Property Tax
Form 50-777

NOTICE OF PUBLIC MEETING
TO DISCUSS PROPOSED TAX RATE

The ALPINE INDEPENDENT SCHOOL DISTRICT

fname of school district)

will hold a public meeting at 12:00 P.M. (NOON]), TUESDAY, AUGUST 22, 2017
{time, dats, year}

in BOARD ROOM, ADMINISTRATION BUILDING, 704 W. SUL ROSS AVE.
(name of room, building, physical location)

ALPINE, TEXAS

{city, state}

The purpose of this meeting is to discuss the school district’s tax rate that will
be adopted. Public participation in the discussion is invited.

The school district has elected to adopt a tax rate before racelving the certified appraisal roll from the chief
appratser(s) of the appraisal district(s) and before adopting a budget. In accordance with Tax Code Section
26.05(g), the chief appraiser(s) of the appraisal district{s} in which the school district participates has {have)
certified to the assessor for the school district an estimate of the taxable value of property in the school
district as provided by Tax Code Section 26.01(e). In accordance with Education Code Sectien 44.004(j), fol-
lowing adoption of the tax rate, the school district will publish notice and hold another public meeting before
the school district adopts a budget.

The tax rate that is ultimately adopted at this meeting or at a separate mesting at a later date may not exceed the
proposed rate shown balow unless the district publishes a revised notice containing the same information and com-
parisons set out below and holds another public meeting to discuss the revised notice.

Maintenance Tax $ 1.17 /3100 (Proposed rate for maintenance and operations)

School Debt Service Tax
Approved by Local Voters  § 0625 /$100 (Proposed rate to pay bonded indebtedness)

Total Appraised Value and Total Taxable Value
{as calculated under Tax Code Section 26,04)

Preceding Tax Year Current Tax Year*
Total appraised value** of ail property $ 621,890,705 $ 730,239,567
Total appraised value®™ of new property”™* $ 9,320,332 L 25,677,607
Total taxable value*™** of all property $ 496,997,112 5 994,995,298
Total laxable value® " of new property*** & 7,263,062 $ 22,142,287

All values identifiad ara based on estimata{s} of taxable value recelved pursuant to Tax Code Seclion 26.01{a).
** ‘Appraised value” is the amount shown on the appraisal roll and defined by Tax Code Secllon 1.04(8).
** “New property” is defined by Tax Code Section 26.012{17).
**** “Taxable value® is defined by Tax Coda Section 1.04{10).

The Property Tax Assistance Division at the Texas Comptroller of Public Accounts provides property tax For more information, visit our website:
information and resources for taxpayers, local taxing entities, appraisal districts and appraisal review boards comptroller.texas.gov/taxes/property-tax
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Bonded Indebtedness

Total amount of outstanding and unpaild bonded indebtedness* $ 950,000
* Quistanding principal.

Comparison of Proposed Rates with Last Year’'s Rates

Malntenance Interest Local Revenue State Revenue
& Operations & Sinking Fund* Total Per Student Per Student
Lasl Year's Rate 8 1.17 $ 07700 “$ 1.247 $ 5645 3 4287

Rate to Maintain Same
Level of Maintenance &
Operations Revenue &

Pay Debt Service & 11803 g 06862 .g 124892 ¢ 5808 g 4093

* The Interest & Sinking Fund tax revenus is used to pay for bonded indebtedness on construclion, aquipmant, or both.
The bands, and the tax rale necessary to pay those bonds, ware approved by the volars of this district.

Comparison of Proposed Levy with Last Year’s Levy on Average Residence

Last Year This Year
Avarage Market Value of Residences $ 135,168 $ 142,355
Average Taxable Value of Residences $ 83,169 $ 97,461
Last Year's Rate Versus Proposed Rale per $100 Value $ 1.247 $ 1.2325
Taxes Due on Average Residence §__1.160.89 $ 120121
Increase (Dacrease) in Taxes $ 40.32

Under state law, the dollar amount of school taxes imposed on the residence homestead of a person 65
years of age or older or of the surviving spouse of such a person, if the surviving spouse was 55 years of
age or older when the person died, may not be increased above the amount pald In the first year after the
person turned 65, regardless of changes In tax rate or property value.

Notice of Rollback Rate: The highest tax rate the district can adopt before requiring voter approval at

an election is 117 .
{the school district roffback rate determined under Section 26.08, Tax Coda)

This election will be automatically held if the district adopts a rate in excess of the rollback rate

of 1.17 .
{the school district rofiback rate)

Fund Balances

Tha following estimated balances will remain at the end of the current fiscal year and are not encumbered with or by
a corresponding debt obligation, less astimated funds necessary for operating the district before receipt of the first
state ald payment;

Maintenance and Operations Fund Balance(s) $ 7,716,109
Interest & Sinking Fund Balance(s) 5 239,873
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